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PROMONTORY AND METAVANTE LAUNCH PARTNERSHIP 
FOR CERTIFICATE OF DEPOSIT ACCOUNT REGISTRY SERVICE 

 
 

ARLINGTON, Va. (April 2, 2003) – Promontory Interfinancial Network, LLC, 
announced today that it has entered into a technology integration partnership with 
Metavante Corporation, the financial technology subsidiary of Marshall & Ilsley 
Corporation (NYSE: MI), to provide Metavante clients with seamless access to the 
Certificate of Deposit Account Registry ServiceSM (CDARSSM). 
 
Promontory’s CDARS service is a popular new funding tool for banks and a CD service 
for their customers that allows their deposits to be eligible for full FDIC insurance on 
amounts greater than $100,000. Using CDARS, smaller banks can spread out customer 
funds into FDIC-insured CDs at different banks, a practice used for decades by larger 
banks and brokerage firms.  When customer deposits are sent out of the bank, an equal 
amount of deposits are brought back into the bank from other institutions in the network, 
with each bank setting its own local market interest rates. 
 
“Banks have been so enthusiastic about CDARS. We’re delighted to team with 
Metavante to help bring their family of bank users into our network,” said Eugene A. 
Ludwig, chairman and chief executive officer of Promontory and former U.S. 
Comptroller of the Currency.  
 
Promontory unveiled CDARS earlier this year and has already established a  
nationwide network of member banks and prominent boards of industry expert advisors, 
including former Federal Reserve Board Vice Chairman Alan Blinder and former FDIC 
chairman Bill Isaac.    
 
“Offering our financial institution clients a flexible CD product that encourages  
their customers to make time deposits in larger amounts with their institution is a product  
that we believe will be useful in marketing and customer-retention strategies,” said Jamie 
Geschke, senior vice president and general manager, Metavante Financial Technology 
Services. Metavante Financial Technology Services offers the most comprehensive set of 
integrated products and services for more than 900 financial services providers that are 
centered on customer and account management, specializing in deposit, loan and 
investment accounts.   
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About Metavante  
 
To improve the financial experience for more than 5,100 clients – including the largest 20 
banks in the United States – and their thousands of customers, Metavante Corporation 
delivers virtually all of the technology that an organization needs to offer financial services.  
Metavante offers financial technology solutions that drive customer relationship 
management, electronic banking, electronic funds transfer and card solutions, electronic 
presentment and payment, financial technology services, and wealth management.  
Headquartered in Milwaukee, Wis., Metavante is wholly owned by Marshall & Ilsley 
Corporation (NYSE: MI).  Metavante is a registered trademark of Metavante Corporation. 
For more information, see www.metavante.com. 
 
About Promontory 
 

Based in Arlington, Va., Promontory Interfinancial Network, LLC, founded in 2002 by 
former U.S. Comptroller of the Currency Eugene Ludwig and other prominent financial 
figures, is committed to developing secure, consumer-friendly solutions that strengthen 
the banking system.  CDARS is based on proprietary technology and intellectual property 
owned by Promontory.  CDARS, launched in July 2002, has been endorsed by the 
American Bankers Association.  Promontory can be reached at 1-866-PROM-426 or 
www.promnetwork.com. 
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